Epsilon Theory

Don’t Test, Don’t Tell

February 27, 2020

| believe that a healthy society should not have only one voice.
Li Wenliang, Wuhan physician, born October 12, 1986, died February 7, 2020.

Last night, | received a Twitter DM that included screenshots of an email that went out to staff at the UC
Davis Medical Center. After checking for authenticity, | posted the screenshots in a tweet of my own.

And that’s when, as the kids would say, it blew up.
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| want to highlight a couple of quotes from this email.

Coronavirus Patient and
Precautions at UC Davis Medical
Center

Today we learned a patienl we are treating here al UC
Davis Madical Center for the novel coronavirus
(COVID-19) is being investigaled by the CDC as
possibly the first patient 10 have receivad the infeclion
from exposure in the community.

This patient was transterred 1o us from another
Northern California hospital on Wednesday, Feb 19.
When the patient arrived, the patient had already been
inlubated, was on a ventilator, and given droplet
protection orders because of an undiagnosed and
suspected viral condition. Since the patient armived with
a suspecled viral infection, our care teams have been
laking the proper infection prevention (contact droplet)
precautions during the patient’s stay.

Upon admission, our team asked public health officials
if this case could be COVID-19. We requested
COVID-19 testing by the CDC, since neither
Sacramento County nor COPH is doing testing for
coronavirus al this lime. Since the palient did not fit the
existing COC criteria for COVID-19, a test was not
immediately administered. UC Davis Health does not

control the tesling process.

On Sunday, the CDC ordered COVID-19 testing of the
patient and the patient was put on airborne
precaulions and stricl contact precautions, because of
our concerns aboul the patient’s condition, Today the
COC confirmed the patient’s test was posilive.

Thig ie ant tha fire! COWVIN.1G naliont wa hava ireatoed

This is not the first COVID-19 patient we have treated,
and becausea ol the precautions we have had in place
since this patient’s arrival, we bekave there has been
minimal potential for exposure here at UC Davis
Medical Center.

We are proud of our health care workers who have
been working to care foe this patient and are
committed to saving this patient’s life. Just as when a
health care worker has a small chance of exposure to
other ilinesses, such as TB or portussis, wo are
following standard COC protocols for dotermination of
exposure and surveillance. So, out of an abundance
of caution, in order 10 assure the health and safety of
our employoes, we are asking a small number of
omployeos 10 stay home and monior their
temperature. \We are handling this in the same way we
manage other diseases that require airbome
precautions and monitoring. We are in constant
communication with the stato health department and
the COC and Sacramento County Public Health about
the optimal management of this patient and possible
employee axposures.

As we regularly handle patients with infectious
diseases, we have robust infection control protocols in
place to handle this patient and cthers with more
frequently seen infecticus diseases. In this case, we
are dedicated to providing the best care possible for
this patient and continuing 10 protect the health of ocur

employees who care for them.

There are a number of informational resources,
including a Q&A and background information on
COVID-19 on The Insider and the UC Davis Heaith
website,
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Since the patient did not fit the existing CDC criteria for COVID-19, a test was not
immediately administered. UC Davis Health does not control the testing process.

The facts here are pretty clear. Patient comes in from another hospital on Wednesday, Feb. 19 — this is

one week ago — already intubated and on a ventilator, and the doctors at UC Davis — who have treated

other COVID-19 cases — IMMEDIATELY suspect COVID-19.

But the CDC refuses to test for COVID-19.

Why? Because it didn’t fit their “criteria” for testing. They didn’t know for sure that the patient was in

mainland China within the past 14 days, and they didn’t know for sure that the patient was in close contact
with another confirmed case, so BY DEFINITION this patient can’t possibly have COVID-19. No test for you!
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This is “Don’t Test, Don’t Tell” and it is the single most incompetent, corrupt public health policy of my

lifetime.

And it’s happening all over the country. Here, take a look at yesterday’s press conference from Nassau

County, Long Island.

Laura Curran &

a@NassauExecutive

WATCH: Nassau County Executive Curran and Health

#coronavirus.pscp.tv/iw/cSaiRDFyYWpa

Eyewitness News @ABC7NY
Coronavirus Concern: Nassau County issues advisory

Commissioner Eisenstein provide updates and guidance on

Excruciating. They spend the first five minutes of the presser congratulating each other. Then the update:

83 people are in self-quarantine at home, where they are supposed to “check their temperature” daily.
Don’t have a thermometer? Not to worry! The Nassau County Health Commission will provide one for

you!

Who are the 83 in self-quarantine? Why, they’re everyone that Homeland Security says should be in self-
guarantine, based on “current guidelines” of someone who was in mainland China within the past 14 days.

Has it been 15 days since your mainland China visit?
Have you been to Northern Italy in past 14 days?
Have you been to Iran in past 14 days?

Have you been to South Korea in past 14 days?

Well, no self-quarantine for you! You’re fine!
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And here’s the kicker. Not only is there ZERO tracking or monitoring of anyone who has been swimming
in the coronavirus stew of South Korea, Northern Italy and Iran, but let’s say that you have in fact been to
one of those areas recently and now you’re feeling sick. You go to the doctor and you tell her the whole
story. Both of you suspect it might be COVID-19. You’re trying to do the right thing here. You call the
county health authority. You call the state health authority. You call the CDC. And then you learn the awful
truth of Don’t Test, Don’t Tell.

It’s not that testing is not available.

It’s that testing is not ALLOWED.

I’'m not panicked. | am perfectly calm.
But | am really, really pissed off.

Because here’s the other quote from the UC Davis email that I'd like you to pay close attention to:

When the patient arrived [Wednesday], the patient had already been intubated, was on
a ventilator, and given droplet protection orders because of an undiagnosed and
suspected viral condition. ... On Sunday, the CDC ordered COVID-19 testing of the patient
and the patient was put on airborne precautions and strict contact precautions.

Translation: for four days, every healthcare professional treating this patient at UC Davis was exposed to
airborne transmission of COVID-19. And so was every healthcare professional at the hospital before UC
Davis. Because the CDC refused to test this patient for COVID-19 in a timely manner, the doctors and
nurses and technicians caring for this patient were put at risk.

Sure enough:

We are asking a small number of employees to stay home and monitor their temperature.

This is the part of the story that we must yell at the top of our lungs.

Don’t Test, Don’t Tell is not just hiding the true extent of COVID-19
cases in the United States.

Don’t Test, Don’t Tell is not just perpetuating the politically corrupt
“Yay, Containment!” narrative of this White House.

Don’t Test, Don’t Tell is endangering the lives of our doctors and
nurses.
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Just like in China.
Just like in Wuhan.

A city falls when its healthcare system is overwhelmed. A city falls when its national
government fails to prepare and support its doctors and nurses. A city falls when its
government is more concerned with maintaining some bullshit narrative of “Yay, Calm
and Competent Control!” than in doing what is politically embarrassing but socially
necessary.

That’s EXACTLY what happened in Wuhan. More than 30% of doctors and nurses in
Wuhan themselves fell victim to COVID-19, so that the healthcare system stopped being
a source of healing, but became a source of infection. At which point the Chinese
government effectively abandoned the city, shut it off from the rest of the country,
placed more than 9 million people under house arrest, and allowed the disease to
essentially burn itself out.

And so Wuhan fell.

The disaster that befell the citizens of Wuhan and so many other cities throughout
China is not primarily a virus. The disaster is having a political regime that cares more
about maintaining a self-serving narrative of control than it cares about saving the
lives of its citizens.

We must prevent that from happening here. From happening anywhere. Yes,
containment has failed. But that does NOT mean the war is lost. We can absolutely do
better — SO MUCH BETTER — for our citizens than China did for theirs.

The Fall of Wuhan

Containment has failed. And so now we must fight. That means doing everything possible to bolster our
healthcare systems BEFORE the need overwhelms the capacity. ... Continue reading
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The CDC’s Don’t Test, Don’t Tell policy came crashing down last night. So did Trump’s “buh, buh the
flu” and “Yay, Containment!” narratives.

Now let’s get to work preparing for the fight to come.

Not in panic. Not in fear. But with resolve, sacrifice and righteous anger for those who would use us
instrumentally for their own political ends.

Clear eyes. Full hearts. Can’t lose.

©2020 Ben Hunt AN Tho .
Al rights reserved. 6 e Epsilon Theory



DISCLOSURES

This commentary is being provided to you as general information only and should not be taken as investment advice. The opinions expressed in
these materials represent the personal views of the author(s). It is not investment research or a research recommendation, as it does not
constitute substantive research or analysis. Any action that you take as a result of information contained in this document is ultimately your
responsibility. Epsilon Theory will not accept liability for any loss or damage, including without limitation to any loss of profit, which may arise
directly or indirectly from use of or reliance on such information. Consult your investment advisor before making any investment decisions. It
must be noted, that no one can accurately predict the future of the market with certainty or guarantee future investment performance. Past
performance is not a guarantee of future results.

Statements in this communication are forward-looking statements.

The forward-looking statements and other views expressed herein are as of the date of this publication. Actual future results or occurrences may
differ significantly from those anticipated in any forward-looking statements, and there is no guarantee that any predictions will come to pass.
The views expressed herein are subject to change at any time, due to numerous market and other factors. Epsilon Theory disclaims any obligation
to update publicly or revise any forward-looking statements or views expressed herein.

This information is neither an offer to sell nor a solicitation of any offer to buy any securities.

This commentary has been prepared without regard to the individual financial circumstances and objectives of persons who receive it. Epsilon
Theory recommends that investors independently evaluate particular investments and strategies, and encourages investors to seek the advice of
a financial advisor. The appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and
objectives.
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